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OHHWLQJ RI 0D\

J)LODOFH & DFSRMNMWHERPHPEHUYV
“RKQ 'H*UDFH &KDLU
JLQGD *UHHQ
'DQGD -DFNVRQ
(GZDUG 3RZHUV

7KH PHHWLQJ RI WKH )LQDQFH 6HFWRRRLWMWWKHR) L\ B PR D Q ¢
FDOOHG WR RUGHU E\RXHDY.HWQWD K G &R ROVRYIKMKNH.$8 7RZHU DW

S P
&RPPLWWHH PHPEHUV SUHVHQW "RKQ 'H*UDFH &KDLU
/ L Q G
( G z D
7 K H U
RQQD 7XPDQ !
9 L F H
&KDLU *DUG\Q ([ RIILFLR
&RPPLWWHH PHPEHUV DEVHQW 'DQGD -DFNVRQ
$OVR LQ DWWHQGDQFH HHQ 93WKRRO®HQW \&BRXQYB WWHO O R

5H]QLN 3URFXUHPHQW 'LUHFWRU &DSSH!
"ULJKW 7UHDVXUBAWUIRDIOMU&RPXLHUGR $
(IHFEXWLYH *XWPDQ DQG 560 $XGLW 6WD|

93 5H]QLN DGYLVHG WKDW WKH ,QGHSHQWR QWY X% KWRW \S U3
EHIJLQQLQJ RI WKH )LQDQFH DQG &DSLWDO &RPPLWWHH PHHW

$*(1'$ ,7(06

'LVEXVVLROQ 'UDIW $XGLWHG )L QD(@FEHD® HSXNBXWWPHQW W, IR
$XGLWRUVY 560 SUHVHOWDWLRQ DQGHQHDXWL]URBG IDXGHW FRE

SHODWLRQVKLS /HDGOSBIBBUWRHUGRVPRGVMLYRD DQ-HRY HDWIHZ R
FRPPXQLFDWLRQ IRU WKH \HDU HQGHG®/ ISHWXWWH DXGLVEKLH LC
WKDW WKH\ DUH ZWPIOHOKBBEG BHWEGLQAHKRUBDIHUH QR QHZ
SROLFLHV WKDW XHDW DTHSMWAH®G B WIKE UH ZQIOIQ FPRQW DFEFR X Q
ZLOO QRW KDYH D VLJQLILFDQW LPSDBE®\ WK XMXD O 580 DEQ\GD E
DXGLW DQG LV QRWW\WDIMHP RQ W Y \RAW & LPDQYDHHPHIDW V &L . DW
DQ DXGLW FRQGXFWHG E\ WKH 'HSD UMPGEHLIQN VR D 0&EX WIK\WD IR @ K
GLVEXVVHG ZLWK PDQDJHPHQW O0DQDJHBBQW KD OXDWERIIG
560 LV UHTXLUHG WRQIGQRA X GIH VBRWAMH RI WKHLU UHSR

$ GUDIW 0DQDJHPH@WOHMSW HY HZ@W DERLGRP B IPEXHW N G : WIRQ%FEM L
LVVXH WKH ILQDO FRS\ Rl WKH ILQD QRL®D QL g QM- P B QY YH FBHU
WR VLJQ WKH GRFXPHQW 6KRUW GUPHX3/\WeROQ URO O R PHGH U-
VHSDUDWH PDQDJMPHO W XWH Y WV WK FMOKKGN WH B DI &6 ¥ HYHUDO I



OLQXWHV RI WKH )LQDQFH &RPPLWWHH20D\

ORFDWLRQ ZHUH LGHQWLILHG 560 IRXWY G QVWIKW S&& HHDAMW F
FRUUHFWLYH DFWLRQV LQ WKLV DUHD

OLOXWHY RI WKH )LQDQFH VHFWLW® HRH MHKHW LIQQ DRY F&E U
SUHVHQWHG IRU DSSURYDO 7UXVWHB\3RFHUYKPDLGH: DL PR W |
ZHUH DSSURYHG

SUR



OLQXWHV RI WKH )LOQDQFH &RPPLWWHH?20D\

7RWDO VWXGHQW HQUROOPHQW D®G IVHSD/AW H G HH WXKLHD B X[BQ
LQ HQUROOPHQWKHUH IDIO®O EH 7 7(QRUBWDMWISHUG WR )
WKHUH LV DQ LQFUHDVH SHU )7( UDWBIVHV&XHRWHRUD®B GHFH
7KHUH LV QR LGRIMRH LQWRK WRXQW\ FRQWULEXWLR

) XQG %DODQFH 7KH UHFRPPHQGHDBQEHGWHRW ZL CRQ QUAICRXE
)XQG %DODQFH DVIUBRURHQW EXG RHSR W/IRF\ FDOI&Z& IRU D PLC
WKH HQG RI 1&& VKRXOG EH VOLJKWYWDERYN KNMIGH W KAHH |
HQG RI 1&& ZLOO EH DW DSSURJ[LPDWHARLUHRHQYWH )XQG ¢

‘U .HHQ UHLWHUDWHG ZKDW 93 5H]QLN KOOFWW O U HVRIR X KBWG R

PDNH XS WKH DSSUR[LPDWHO\ PLOOQRIHV 7TWKHBZHODUHRPXI
VHDUFKHV XQGHUZD\ WKDW



